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External Action Guarantee (EAG)
€51.7bn

EFSD+ guarantee
€39.8bn

Guarantee on loans
€11.9bn

EIB 

(dedicated windows)
€26.7bn

‘Open architecture’
€13.1bn

Macro Financial 

Assistance
€11.6bn

Euratom
€0.3bn

NEAR
68%

INTPA
32%

INTPA
67% = € 8.8 bn

NEAR
33% = € 4.3 bn

The Neighbourhood, Development and International Cooperation Instrument – Global Europe (NDICI-GE) 

Regulation of 9 June 2021 established the External Action Guarantee and the European Fund for Sustainable 

Development Plus (EFSD+)
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A highly flexible guarantee product

EFSD+ Open Access: Creating investment cases in frontier markets

1. Connectivity – Sustainable Energy, Transport, Digital

2. Micro, Small and Medium Enterprises (MSMEs) Financing

3. Natural Capital: Agriculture, Biodiversity, Forestry, and Water

4. Sustainable Cities

5. Human Development

6. Sustainable Finance

EFSD+ Open Access Investment Windows:

• First-/ second-/ third- loss guarantees

• Credit enhancement

• Junior equity

• Securitisation

• Specific risk cover (PPAs, construction phase, etc.)
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▪ The interest in the call for proposals exceeded even the 
most optimistic expectations. 

▪ 20 partners Development Financial Institutions 
submitted 71 Prosed Investment Programmes (PIPs), 
requesting a total of 21.9 bn guarantee capacity (3.7 
times oversubscribed)

▪ Out of these 71, 15 PIPs under the Connectivity 
Window (incl. Sustainable Energy) for a total of EUR 4.2 
bn have been pre-identified by the Commission and will 
be submitted for an opinion to the EFSD+ Operational 
Board.

July 2022 - Results of the first call for investment proposals (PIPs)
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EFSD+ in partnership with Development Financial Institutions (DFIs)
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Integrating approach – connecting to EU boots 

on the ground:

• EU political/policy dialogue with government

• Structured dialogue with private sector

Key role of Delegations – Team Europe

Connecting the dots, creating synergies!
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EFSD Investment Programmes signed by 31 December 2020 Partner FI Volume (EUR Million)
1) Nasira FMO 100

2) Ventures FMO 40

3) Archipelagos CDP 30

4) RECIDE AECID 100

5) Africa Energy Guarantee Facility KfW 46

6) Boosting Investments in Renewable Energy EBRD 50

7) SME Access to Finance EIB 100

8) European Health Platform – including COVAX I EIB 458

9) EU Municipal, Infrastructure and Industrial Resilience Programme EBRD
100

10) European Guarantee for Renewable Energy (non-sovereign) AFD-CDP
62

11) Inclusifi CDP-AECID 60

12) Agreenfi AFD & Proparco 160

13) Local Currency Lending,  (with TCX) KfW 165

15) Renewable Energy in rural areas in Africa Cofides 20

17) Small Loan Guarantee Programme IFC 58

Total 1549



Michele DE CESARIS – DG International Partnerships

EC-EFSD-GUARANTEES@ec.europa.eu

Obrigado pela vossa atenção!
Thank you for your attention

ec.europa.eu/

https://ec.europa.eu/info/funding-

tenders/opportunities/portal/screen/programmes/relex

European Commission

mailto:EC-EFSD-GUARANTEES@ec.europa.eu
https://ec.europa.eu/
https://ec.europa.eu/info/funding-tenders/opportunities/portal/screen/programmes/relex
https://www.linkedin.com/company/european-commission/

